
MICHIGAN DEPARTMENT OF TRANSPORTATION
SCHEDULE OF DEBT SERVICE REQUIREMENTS ON THE OUTSTANDING BONDS AND NOTES

STATE TRUNKLINE FUND AND COMPREHENSIVE TRANSPORTATION FUND
SEPTEMBER 30, 2003

(In Thousands)

Bonds

FISCAL YEARS
ENDING

SEPTEMBER 30 PRINCIPLE INTEREST   TOTAL  PRINCIPLE INTEREST   TOTAL  PRINCIPLE INTEREST   TOTAL  
2004 $ 27,630 $ 44,319 $ 71,949 $ 16,325 $ 13,954 $ 30,279 $ 43,955 $ 58,273 $ 102,228
2005 28,925 43,485 72,410 17,790 13,376 31,166 46,715 56,861 103,576
2006 29,665 48,624 78,289 19,155 12,457 31,612 48,820 61,081 109,901
2007 30,305 48,357 78,662 20,075 11,538 31,613 50,380 59,895 110,275
2008 30,990 48,023 79,013 21,170 10,493 31,663 52,160 58,516 110,676
2009 31,695 47,666 79,361 22,215 9,452 31,667 53,910 57,117 111,027
2010 32,540 44,595 77,135 23,445 8,218 31,663 55,985 52,813 108,798
2011 33,570 43,902 77,472 24,655 7,004 31,659 58,225 50,906 109,131
2012 34,645 43,099 77,744 12,195 6,016 18,211 46,840 49,115 95,955
2013 35,765 42,221 77,986 12,790 5,394 18,184 48,555 47,615 96,170
2014 37,330 30,839 68,169 13,435 4,736 18,171 50,765 35,575 86,340
2015 39,370 28,805 68,175 8,170 4,045 12,215 47,540 32,850 80,390
2016 41,510 26,660 68,170 8,580 3,631 12,211 50,090 30,290 80,380
2017 43,805 24,362 68,167 9,020 3,196 12,216 52,825 27,557 80,382
2018 46,265 21,898 68,163 9,470 2,738 12,208 55,735 24,636 80,371
2019 48,875 19,291 68,166 9,950 2,257 12,207 58,825 21,548 80,373
2020 51,505 16,668 68,173 10,470 1,742 12,212 61,975 18,410 80,385
2021 54,130 14,053 68,183 11,010 1,206 12,216 65,140 15,259 80,399
2022 56,905 11,276 68,181 11,570 642 12,212 68,475 11,918 80,393
2023 25,335 9,197 34,532 2,490 118 2,608 27,825 9,315 37,140
2024 26,645 7,897 34,542 -                  -                -              26,645 7,897 34,542
2025 28,010 6,531 34,541 -                  -                -              28,010 6,531 34,541
2026 18,785 5,361 24,146 -                  -                -              18,785 5,361 24,146
2027 19,770 4,377 24,147 -                  -                -              19,770 4,377 24,147
2028 16,970 3,417 20,387 -                  -                -              16,970 3,417 20,387
2029 17,885 2,502 20,387 -                  -                -              17,885 2,502 20,387
2030 18,850 1,538 20,388 -                  -                -              18,850 1,538 20,388
2031 19,870 522 20,392 -                  -                -              19,870 522 20,392

TOTAL $ 927,545 $ 689,484 $ 1,617,029 $ 283,980 $ 122,211 $ 406,191 $ 1,211,525 $ 811,695 $ 2,023,220

Notes

FISCAL YEARS
ENDING

SEPTEMBER 30 PRINCIPLE INTEREST*   TOTAL  PRINCIPLE INTEREST   TOTAL  PRINCIPLE INTEREST   TOTAL  
2004 -                      18,000 18,000 -                      -                    -                 -                      18,000 18,000
2005 20,000 24,000 44,000 -                      -                    -                 20,000 24,000 44,000
2006 80,000 23,200 103,200 -                      -                    -                 80,000 23,200 103,200
2007 140,000 20,000 160,000 -                      -                    -                 140,000 20,000 160,000
2008 160,000 14,400 174,400 -                      -                    -                 160,000 14,400 174,400
2009 200,000 8,000 208,000 -                      -                    -                 200,000 8,000 208,000
Total $ 600,000 $ 107,600 $ 707,600 $ -                      $ -                    $ -                 $ 600,000 $ 107,600 $ 707,600

* Interest payments are estimated at 3% in fiscal years 2003 & 2004 and 4% in the remaining fiscal years.
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